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ISLAMIC FINANCE TASK FORCE





FEEDBACK FORM FOR THE REPORT ON ENHANCING INFRASTRUCTURE FOR ISLAMIC CAPITAL MARKET







January 2014


	Name of Supervisory & Regulatory Authority:
	

	Country:
	

	Contact Person:
	

	Designation:
	

	Email Address:
	

	Phone: 
	








BACKGROUND AND INSTRUCTIONS 

1. At the 2nd COMCEC CMR Forum General Assembly Meeting held on 19 September 2013 in Istanbul, the Islamic Finance Task Force (“the Task Force”) presented a draft report on Enhancing Infrastructure for Islamic Capital Market (“the Report”).  The Report covers four segments of ICM infrastructure, namely Legal, Tax and Regulatory Framework; Shariáh Governance Framework; Talent Development; and Products and Services.  

2. At the said Forum Meeting, there were several concerns with regard to issue of potential overlapping initiatives by relevant agencies, the need to address individual country needs, etc.  The meeting was also informed of the need to create a centralised information and database on Member Authorities’ and its intermediaries’ capabilities throughout the Islamic Finance value chain in providing in particular Islamic capital market solutions as well as collecting information on needs of Member Countries which require the relevant assistance. In this regard, the Task Force will collect relevant information that will help to assist in matching the relevant capabilities with the relevant needs. The Task Force has thus prepared a feedback form in order to address the issues concerned (“Feedback Form”).

3. The key objectives of this Feedback Form are to seek response on the six (6) potential areas of cooperation and collaboration as identified in the Report and to assist the Task Force in identifying a country specific needs and issues in developing its ICM.  

4. This Feedback Form is divided into 3 parts:

· Part A:  	Feedback on Proposed Recommendations as contained in the Report;
· Part B: 	Country Specific Needs and Issues; and
· Part C:  	Capabilities of Members Authorities and its Intermediaries

5. [bookmark: _GoBack]Members Authorities are encouraged to provide the necessary information which is relevant to support the answer.  The clarity of the answers is essential in ensuring the accuracy of this feedback.  All responses received from this feedback will serve as an important input to design appropriate activities/initiatives in developing ICM and will be treated with utmost confidentiality.

6. It is highly recommended that the Feedback Form be completed by a senior staff of the supervisory & regulatory authority. 

7. Please return the completed Feedback Form on or before 28 February 2014 by email to azhan@seccom.com.my.   Should you have any queries or require any clarification with regard to this Feedback Form, please contact us through the above email address. 

Thank you very much. Your cooperation is highly appreciated.
If you wish to provide any additional information, suggestion or comments, please feel free to provide more information on the Feedback Form or write on additional page.









	
Part A:  Feedback on Proposed Recommendations




The Report has proposed six (6) potential areas that may present opportunities for the Member Authorities to cooperate and collaborate in developing the ICM.  In this regard, please provide comments/suggestions/improvements based on these six (6) potential areas and choose one (either “High Priority” or “Less Priority”) only to determine the level of importance.

	Six Recommendations Identified as Potential Areas for Cooperation and Collaboration
	High priority 

	Less priority
	For “High Priority”, please provide brief info on current and past/completed initiatives in this area * 

	
	Please choose one only
	

	Recommendation #1  (Legal, Regulatory and Tax Frameworks) 

· Develop a comprehensive and harmonised legal, regulatory and tax framework
	☐	☐	




	
Recommendation #2 (Shariáh Governance) 

· Promote continuous professional development for  Shariáh Advisers

	☐	☐	

	Recommendation #3 (Talent Development) 

· Ensure globally recognised training and education programmes
	☐	☐	

	Recommendation #4 (Talent Development) 

· Focus on applied research and innovation to ensure sustainable growth of ICM
	☐	☐	

	Recommendation #5 (Products &Services)

· Develop and promote ICM products and services as alternative financing and investment
	☐	☐	

	Recommendation #6 (Products &Services)

· Foster and strengthen international co-operation and co-ordination to facilitate cross-border relationship
	☐	☐	



* If you wish to provide more information, please use the space below or additional page.  

Additional comment/suggestion:

	

	

	

	

	

	

	



	
Part B:  Country Specific Needs and Issues



This section is intended to gather feedback from Member Authorities on their specific needs and issues in developing ICM within the four (4) segments of ICM infrastructure. These general requirements may refer to specific areas of needs for development, other than the proposed recommendations highlighted in the Report.  

Please indicate areas of needs/issues that are required for development and rank them according to your priorities: 

	Segment
	Areas of Needs / Issues in Developing ICM

(please identify max 3 areas)
	Immediate need *

(0-3 years)
	Medium-term need

(3-5 years)
	Long-term need

(> 5 years)

	
	
	Please choose one (1) only

	Legal,
Regulatory
and Tax
Framework
	1.


	☐	☐	☐
	
	2.


	☐	☐	☐
	
	3.

	☐	☐	☐
	Shariáh
Governance
	1.


	☐	☐	☐
	
	2.


	☐	☐	☐
	
	3.

	☐	☐	☐
	Talent
Development
	1.


	☐	☐	☐
	
	2.


	☐	☐	☐
	
	3.

	☐	☐	☐
	Products &
Services
	1.


	☐	☐	☐
	
	2.


	☐	☐	☐
	
	3.

	☐	☐	☐


If you wish to provide more information, please use additional page.  

	
Part C:   Capability of the Members Authorities and Its Intermediaries



This section is intended to gather feedback from Member Authorities on the availability of services of its intermediaries in Islamic finance. The input will be consolidated in a centralised information database which aims at enhancing awareness and provide relevant assistance among the Member Authorities and market participants in order to achieve greater coordination and collaboration in the course of developing the Islamic capital market and Islamic finance.   It is, however, not necessary to provide the names of individual institutions or firms as such information would be compiled at a later stage.  However, Member Authorities are encouraged to provide the number of the relevant institutions or service providers within a particular segment of the industry e.g. total no. of institutions offering tertiary Islamic finance education and training. 

	Intermediaries
	Institutions/ Firms
	Key Specialisation 
(in Islamic financial services)
	Available (Please click)
	Additional Information
 (if any)

	Financial Institutions
	Islamic Bank
	Banking services
	☐	

	
	
	Advisory & Consultancy (incl. sukuk structuring)
	☐	

	
	
	Others (Please specify):
· 
· 
	☐	


	
	Investment Bank
	Investment banking & Treasury services
	☐	

	
	
	Financial Arranging and Advisory Consultancy (incl. sukuk structuring)
	☐	

	
	
	Others (Please specify):
· 

	☐	


	
	Islamic Fund & Wealth Management Companies
	Investment advisory
	☐	

	
	
	Fund management services
	☐	

	
	
	Others (Please specify):
· 

	☐	


	Human Capital Development Institutions
	Training 

(specialized in Islamic finance)
	Training, conference & seminar in Islamic finance
	☐	

	
	
	Consultancy & certification
	☐	

	
	
	Others (Please specify):
· 

	☐	


	
	Research

(specialized in Islamic finance)
	Publication (incl. translation)
	☐	

	
	
	Consultancy
	☐	

	
	
	Others (Please specify):
· 

	☐	




	Intermediaries
	Institutions/ Firms
	Key Specialisation
(in Islamic financial services)
	Available (Please click)
	Additional Information
 (if any)

	Ancillary Services
	Legal firms
	Legal services for structuring and documenting Islamic financial transactions
	☐	

	
	
	Consultancy & Advisory on legal reform, cross-border transactions, etc
	☐	

	
	
	Others (Please specify):
· 

	☐	

	
	Tax, Accounting and Auditing  firms
	Professional services for Islamic financial transactions
	☐	

	
	
	Consultancy & Advisory on tax reform, cross-border transactions, etc
	☐	

	
	
	Others (Please specify):
· 

	☐	


	
	System & IT infrastructure
	Professional services for Islamic financial transactions
	☐	

	
	
	Others (Please specify):
· 

	☐	


	
	Associations of Financial Institutions 
	Education & Development for member on Islamic finance 
	☐	

	
	
	Alliance & Partnership with international entity
	☐	

	
	Shariáh
	Consultancy & Advisory services
	☐	

	
	
	Training & Research
	☐	

	
	
	Others (Please specify):
· 

	☐	


	
	Other Services
	Please specify:
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